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Repori on the Financial Statements

We have audited the accompanying financial statements of EUROAZIISKI PESTICIDI D.0.0, which
comprises the statement of financial position for the year ending 31.03.2019, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the period then
ended, and a summary of significant accounting policies and explanatory notes.

Management®s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Intemational Financial Reporting: Standards. This responsibility includes: desipning,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or emor; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstance.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our andit. We
conducted our audit in accordance with International Standards on Auditing, Those standards require that
we comply cthical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement. An audit involves performing procedures io
obtain audit evidence about the amounts and disclosures in the financial statements, The procedures
selected depend on the auditors’ judgment, including the assessment of the risk of material misstatement
of the financial statements, whether duc to fraud or error. In making those risk assessments, the auditor
considers intenal control relevant to the company's preparation and fair presentation of the financial
statements in order o design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
EUROAZLISKI PESTICIDI D.OVO for the year ending 31.03.2019 and its financial performance and
its cash flows for the period then ended in accordance with International Financial Reporting Standards,
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EUROAZIISKI PESTICIDI D.O.O

Statement of Financial Position
As at March 31, 2019

Notes 31-Mar-19 31-nMar-18
uss uss

ASSETS
Current assets
Cash and bank balances 5 145 456
Other Assets 6 11,402 261
Total assets 21,548 1,317
EQUITY AND LIABILITIES
Equity
Share Capital 7 3,381 3,381
Other equity 8 343 (29,136)
Total equity 3,724 (25,755)
Current liabilities
Other Liabilities 8 17,824 27,072
Total Current Liabilities 17,824 27,072
Total equity and liabilities 21,548 1,317

For EUROAZIISKI PESTICIDI D.D.O

Aok

ASHISH R. BUBNA
DIRECTOR




EUROAZISKI PESTICIDI D.O.O

Statement of Comprehensive Income
for the year ended March 31, 2019

01-Apr-18 01-Apr-17
o to
31-Mar-19 31-Mar-18
Notes uss uss
Revenue
Cost of sales
Revenue from operations - z
Other Income 84,314 36,143
Administration expenses 10 [56,479) [43,384)
Dther expenses 11 {431) {4186)
Profit/Loss for the period 27,404 (7.657)
Finance income - -
{Met profit/(loss) for the period 27,404 17,657)|
Other Comprehensive Income
Foreign currency translation difference 2,075 (2,863)
Total other comprehensive Income 2,075 (2,863)
Total Comprehensive Income 29,479 (10,520)
Earnings per Share
,Easl: and diluted 27,404 (7,657)

For EUROAZLISKI PESTICIDI D.O.O

OfiRoudes

ASHISH R. BUBNA
DIRECTOR




EUROAZUSKI PESTICIDI D00
Nates to the Financial Statements.
for the year ended March 31, 2019

1 Legal status
Euroazijski Pesticidi d.o.0 was Incorporated on 200112012 in Croatis as a private company with Umited labilivy,
The principal activity of the company |s the business of agrochemicals.
Basls of preparation

a) Swtement of compllance

The financial statemants are prepored in accordance with International Fimancial Reporting Standards issued or adopted by the nternational
Accounting Slandards Board (LASB) and which are effective for accounting periods beginning on orafter 1 April 2015

b) Basis of measurement

The financisl statements have been prepared on the hlstorkal cost basis, Hlstorical eost is generally based on the fair valee of the consideration
grven in exchange of assets.

€} Functional and presentation currency

The functional currancy of the company is Croation Kuna [HAK), These financial slatemants are presented in United States Dollar (USD).

3 Use of estimates and [udgment
Thee preparation of the financial statements in conformity with IFRS requines management to make judgments, estimates and assumplions that
affect the spplication of accaunting policies and the reported amounts of assets, liabifities, Income and expenses. Actual resulty may differ from
these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates ane recognized in the pariod In
which the estimates are revised and in any future periods affected,

ludgments made in applying accounting policles

The significant judgments made in applying accounting pelicies that have the most significant effect cn the amounts recognized in the financial
statemenis are a3 follows

Impairment

At each repodting date, management conducts an assessment of fleed assets and all financial assets to determing whether therg ang any
Indications that they may be impaired. In the absence of such indieationt, no further action Is taken, If such indications do exist, an anatysis of
each asset |3 unsdertaken (o determine its net recoverable amaount and, If this i below Its carrying amount, a provision is made. In the case of
leans and recelvabiles, If an amaunt i deemed irrecoveralde, |t Is written off to income statement ar, if previously a provision was made, it s
written off against the provisson. Reversals of providans agadnst loans and receivables are made 10 the extent of the related amounts being

The key sssumgtions conceming the future, and ather key sources of estimation uncertainty and assumpticns at the reparting sheat date, that
have significant risk of causing & material adjustment 1o the carrylng amounts of assets and llabilties within the next finandisl year, are
discussed balow.

kmpairment

Asseismonts of net recoverable amaunts of fixed assets and all financial assets other than loans and recehvables (see above) are based on
assurnptions regarding future cash flows expected to be received from the related assets.

A1 any tkme duing the period under review the company did nat have any ficed assets and inventory
4 Adeption of new International Financial Reporting Standards

The follawing tnternational Financial Reporting Standards, amendments thereto and Interpretations that became effective for the current
reporting period and which are applicable to the company are as follows:

IFRS 15 Revenue from Contructs with Customers
Amendments to [FRS
Their adoption has resulted in presentation and disclosure changes onby,




EURCAZISKI PESTICIDI D.0.0
Notes to the Financial Statements
far the year ended March 31, 2019

b)

Significant accounting policles:
Financlal instruments
Financial assets and financlal llab#ities are recognized when, and anly when, the company betames b party to the contractual provitians of the

Instrument. Financial assets are de-recognized when, and only whien, the contractual rights 1o receive cash flews exping or when substantially all
thae risks and rewards of ownership have been transferned,

Fimantial liabilties are de-recognized wihen, and anly when, they sre extingulshed, cancelled or expined.
Financial assets

Non derbvative finandal assets

Initlal Recognition snd Maasurernent

Financial assets are recognized on the statement of financial position when, gnd only when, the company becomes B party to the cantractual
provisions of the financial instrument. The company determines the clacsilication af lix Bnancial assets at initial recognithon,

When Financials assets are recognized Initially, they are measured at falr value, plus, In the case of financial assets not at fair value through
profit or boas, directly attributable transaction costs.,

Subsequent Measurement
Th subsequent measursmant of non-dorhvative financial assets dopends on their dassification ag follows:

Thi company classifies non-derivative financial assets into the following categories: financial sssets 02 fair valua through profit or loss, held-lo-
miaturity financial assats, available-for-sale financial assots and loans and receivables.

Derivative financial instruments:
A derivative financial instrument ks one with all three of the following characteristics:

It's value changes In response to the change In a specified interest rate, financial instrument price, commodity price, foreign exchange rate,
index of prices of rates, credit rating or credit Indax, or other variable, provided In the case of a non-financial variable that the variable ks nat
specific to a party 1o the contract [sometimes called the ‘underkying’l;

It requires no initial nat lnvestment or an initial net vestment that s smaller than wauld be required for other types of contracts that would be
napected ta have a timilar respanse to changes in market factors; and

It |5 sattled at a future date.

Recognition and Measurement
Dertvative Financial Instrumants

The comparry enters Into a variety of derivative financial Instrements 1o manage its expesure 1o forelgn exchange rate risks, including foreign
exchange forward contracts.

Derbvatives are inktially recognized at falr value at the date the derivathve contracts ane entered into and are subsequently re measured 1o thalr
fair value a1 the end of each reporting pericd. The resulting galn of loss b recognized in income statement immadiately unless the derbative is
deslgnated and elfective a3 3 hedging instrument, In which event the timing of the recognition in Inceme statement depends on the natwre of
the hedge redatlonship,

A derivative with a pasitive fair value is recognized as inancial assets and a derivate with a negative falr value is recognized 2s financlal lability,

Loans and roceivables

Non-derivative financial assets with fixed or determinable payments that are not quoted In an sctive market are classified as loans and
recehables, Subsequant to tha Initial recognition, loans and recebvables are moasured at amortized cost using the effective interast method, hess
impairment. Gains and losses are recognized in income statement when the loans and recoivables are derecognized or impaired, and through
the amartization process.

Farelgn cusrrency trarsactions

Transactions in foreign cusrrencies are converted Into Euros at the rate of exchange ruling on the date of the transaction. Assets and Nabilithes
expressed In forgign currencies are transiated into Eurcs a1 the rate of exchange ruling st the balence sheet date. Resulting gain oo loss b taken
to the incoms statement




EUROATUSKI PESTIODN 0,00
Notes to the Ananclal Statemenis
for the year ended March 31, 2019

d] Impairment

k)

The carying amaunts of the assets are reviewed ot gach reporting date to determine whether ther ks any Indication of impaisment. if any such
Indication exists, the assets recoverable amount ks estimated. An Impairment loss s recognized whengver the carrying amount of the asset or its
cash-generating unit exceeds its recoverable amount. bmpalrment lessos, IF any, are recognized in the income statoment.

Trade and other payabiles
Lisbifities are recognized for amaunts to be paid for goods or services recetved, whether Invoiced by the supplier or not.
Provisions

Provisions are recegnized when the company has a begal or constructive wobligation as a result of a past ovent, it is probable that an outfiow of
resources will be required 1o cottle the cbligation, and the amount can be rellably estimated,

Provishons are measured ot the present value of the expenditures expected to be required to settie the obligation at the end of the repaning
period, using a rate that reflects cunrent market assessments of the time value of money and the risks specific 10 the obfigation.

When some or all the economic benefits roquired to settle a provision are mxpected to ba recovered frem @ third party, 3 receivable 1s
recognized as an asset if it is vinually certain that relmbursement will be received and the amount of receivabde can be measured rellabily.

Fair values

The fair value of forward foreign exchange contracts Is cadcutated by reference to current forward exchange rates with the same msturity.

Revenue recognition
Sales of goods

Revenue from sale of goods bs recognized whin control of the goods have been passed to the buyer. Revenue from the sale of goods s
mieasisred at amount of consideration which an entity expects to be entithed In exchange for transferring promised goods to the customer, net of
returns and allowances, trade discounts, volume rebates and cash discounts.

Borrowing costs

Finance wxperse comprites finance cost on bank borrowing and intere<t paid 1o a shareholder is recognired in staternent of comprehensive
incone.

Cash and eash equivalents

Cash and cash equivalents Tor the purpose of the cash fiow statement comprlse cash and cheques an hand, bank balance in current accounts,
deposits free of encumbrance with a maturity date of three manths or less from the date of deposit and highly liquid investments with =
maturity date of three months or less from the date of Investmant.

Dividend:

Dividend i paid out of accumulated profits, when declared.




EURODAZISKI PESTICIDI D.O.O

Staternent of Changes In Equity

for the year ended March 31, 2019

Share Capital Reserves Foreign currency Total

tronsiation reserve
uss Us$

As ar 01 April, 2017 3,381 118,702) 86 [15,235)
et profit/{lass) for the period [7,657) {7,657)
Other Comprehensive Income {2,863) [2,863)
Total Comprahensive Income {7,657} {2,853} (10,520]
As at 31 March, 2018 3,381 {26,359) (2,777) (25,755)
Wet profiy/(loss) for the period 27,404 27,404
Other Comprehensive Income 2,075 2,075
Total Comprehensive Incoma 27,404 2,075 29479
As at 31 March, 2019 3,381 1,045 (702) 3,724

The Sharehelder as at 31/03/2019 and its Interest as of that date in share capital of the company are as follows:-

Incorporated in
Name of Shareholder Country No. of Shares Amount in HRK Amount In USD
Sharda International DMCC UAE 1 20,000 3,381

For EURDAZUSK] PESTICIDI D.O.O

b

ASHISH R, BUBMNA
DIRECTOR




EURDAZUSKI PESTICIDI D.O.O

Statement of Cash flows
for the year ended March 31, 2019
01-Apr-18 01-Apr-17
to te
31-Mar-19 31-Mar-18
1 Usi

Cash flows from operating activitles
Net profit/ (loss) for the period 27,404 {7,657)
Adjustments for:
IFInanr.! costs (net) = -

Operating profitf{loss) before working capital changes 27,404 {7.657)|
Dther current assets [20,541) 12
Other Current Liabilities {9,248} 6,207
Met cash (used in) operating activities [2,385) (1,348)
| ows from | activitl

Net cash [used in) investing activities - -

Finance costs pald (net) - -
Ket cash from financing activities E -
Net changes In cash and cash equivalents (2,385) {1,348)|
Farelgn currency translation difference 2,075 (2,863)
Cash and cash equivalents at beginning of period 456 4,667
Cash and eash equivalents at the end of the period 146 456

For EURDAZIISKI PESTICIDI D.D.O

ASHISH R. BUBNA
DIRECTOR




EURDAZUSKI PESTICIDN D.0.0

Notes to the Financial Statements
for the year ended March 31, 2019

Cash and bank balances

Bank Balances in current accounts

Other Current Assets

VAT Receivable
Other recehvables

Share Capital

Authorised
1 share of HRK 20,000 each

tssued and paid up
1 share of HRK 20,000 each

Reserves and surplus

a) Foreign currency translation reserve
Opening balance

Add: Profit/{loss) during the year
Olosing balance

b} Accimulated profits

Opening balance

Add: Profit/{loss) during the vear
Closing balance

Onher Current Liabilities

Creditars for expenses

Liabifities for taxes, contributions and similar fess

Other payables

31-Mor-19 31-Maor-18
Uss Wis
146 455
146 455
31-Mar-19 31-Mar-18
uss Uss
5715 BBl
15,687 -
21,402 851
J1-Mar-19 31-Mar-18
uss uss
ii;m 3341
3,381 3,381
3,381 3,381
31-Mar-13 31-Mar-18
usg uss
2777 8
2,075 {2.863)
{702} {2,777}
[26,355) 18,702)
27404 [7.657)
1,045 [26.358)
31-Mar-19 31-Mor-18
bsg usg
5523 3,794
11,90 5,080
- 13,198
17,824 27,072




EURDAZLISK] PESTICIDI D.0.0

Notes to the Financial Statements
far the year ended March 31, 2019

Adminlstration expenses

Professional fees
Certification expenses

Other expenses

Foreign exchange losses
Other
Bank charges

For EUROAZISK] PESTICIDN D.O.0

AUl

———e—

ASHISH R, BUBNA
DIRECTOR

01-Apr-18 to 01-Apr-17 1o
31-Mar19 31-Mar-28
3,564 3,644
52,915 39,535
56,479 43,179
03-Apr-18 to 0l-Apr-17 1o
31-Mar15 31-Mor-18
58 255
372 120
431 415




